A Note from Dave
Is spring finally here? After some cold days and
lots of snow, it’s nice to finally have the
weather warm up. This is our first Spring newsletter. We plan to start sending out our
newsletters four times a year to keep you
better updated on Sterling activities and events
as well as educational information.
April is typically tax month. Although the IRS
has changed that the past two years with the
pandemic. Federal taxes are not due April 15
this year, but May 17. Then depending on what state you live in, your
state taxes are due later as well. Both Pennsylvania and West Virginia
extended their state tax deadline to May 17 like the federal government, while the Maryland deadline is not until July 15. Don’t forget,
you can call us anytime if you have questions about your taxes!
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Mission Statement
To fulfill dreams and
pursue financial goals
for our clients,
providing them with
results and financial
independence.

Form 1099-R & 1099-DIV vs. Form 5498
Form 1099-R is issued by the IRS and used to report distributions
from annuities, retirement plans, profit-sharing plans, IRAs,
insurance contracts and/or pensions. A 1099-R is also used to
report other sources of income besides salaries, including interest
and dividends and independent contractor income. Form 1099DIV is used by banks and other financial institutions to report
dividends and other distributions to taxpayers and to the IRS.
Form 5498 is associated with IRA contributions, rollovers, Roth
IRA conversions and required minimum distributions (RMDs). It is
for informational purposes only. You do not have to file it with
your tax return. Form 5498 will not post until June because you
can contribute to an IRA for the previous year through mid-May.
This means you will have finished your taxes before you receive
this form.

Upcoming Events
Social Security Webinar: May 10
Shred Day: June 11

Securities and advisory services offered through LPL Financial, a registered investment advisor, member FINRA/SIPC.

Account View provides you with secure, 24-hour online access to
your investment account information through your desktop, tablet
or smartphone. All features are available to you at no
charge. There’s even an eDelivery opt in for paperless statements,
trade confirmations, quarterly performance reports and
prospectuses. The best part? During tax season, you can see your
tax forms too! The simple enrollment for Account View takes just a
few minutes. Please call Courtney Dowler, client service associate, at
(301) 733-7777, and she will set you up for this free account benefit.
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Sterling Financial Management News
Meet Connor Jacobs, our Newest Intern
Connor is a senior at Waynesboro High
School where he plays soccer, basketball and
baseball. After graduation, he plans to attend
Waynesburg University and play on their
soccer team.

Great job, Evan!
Congratulations to Evan Vink for passing his Series 7 general
securities license and Series 66! He is now officially a financial
advisor with Sterling Financial Management.

April is Social Security Month
The federal government established Social Security in 1935 during the Great Depression to alleviate poverty among the
elderly. It was created as a self-financing program that would collect payroll taxes from workers and then would
immediately pay out to retirees.
You become eligible for Social Security by working in a Social Security-covered job for at least ten years and earning a
total of 40 credits. You can earn up to four credits a year based on your total salary. As long as you earn four credits a
year for ten years, you will accumulate the 40 credits necessary for
eligibility.
Visit the Social Security website at www.socialsecurity.gov to see an
estimate of your benefits, request a social security statement, apply for
benefits online and more! Join us for our next Social Security Webinar
on Monday, May 10 at 12:00 noon or 5:30 PM. Be sure to check out our
website and April blog for additional information and resources.

IRA & Roth IRA Contribution Reminder
The contribution limit for both a traditional and Roth IRA is $6,000 for 2021. If the IRA owner turned age 50 or older
in 2020 or 2021, then $7,000 is the maximum. Since the IRS extended the tax deadline until May 17, 2021, you have
until that date as well to make contributions to individual retirement accounts and health savings accounts for
calendar year 2020, if you have not reached the contribution limit yet.
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Connect with us!

Private Wealth Managers
We Offer the Following
Services:
 Investment Services
 Financial Planning
 401(k) Rollover Services
 Retirement Plans
 Estate Planning Strategies
 Retirement Planning
 Social Security
 College Planning

To register for any of our upcoming events, call the office at
301.733.7777 or go to www.sterlingfm.com/events.

Content in this material is for general information only and not intended to provide specific advice or recommendations for an
individual. All performance referenced is historical and is no guarantee of future results. All indices are unmanaged and may
not be invested into directly. All investing involves risk including loss of principal. No strategy assures success or protects
against loss. There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified
portfolio. Diversification does not protect against market risk. The economic forecasts set forth in this material may not
develop as predicted and there can be no guarantee that strategies promoted will be successful.

Securities and advisory services offered through LPL Financial, a registered investment advisor, member FINRA/SIPC.

